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( WADV@GHV D XQD L@ GHVHUD SHU FRP HQoDU
XQD QRYD YIGD 3RW GHFRWU FRQWAKIU FXON
YDU SHVFDU L IH@FLRQDUW DP E YHVQV DQLP DY
HQ WP SV WHDO 8 QD H[ SHUgQFLD UH®[ DQWGH
JHWY L FUHDWYLBWHQ XQ HQWRWD QDO TXH
HYROXFLRQD FDGD GID

&09)= )0: -()3.9)+3

$ YHQWWD |1DP LODU EDVDGD HQ @ VqUH DPE
TXDWH HSWVRGY SGIQV GDFWYLBW VHQ] LabV
,OF®X P LQIRFV FROMGIFFLRQDE®V L] RQHV FRP
® FDVD HOSDWF R @ SOWD 3 HQVDWSHU DY
P pV SHWV DP E XQ \R D®W WH L DFFHVWIE®

(32/)=/32+" 39286=6)89627 , (

' RV JRUOGN @XIWIQ SHU LHFXSHWDU @ VHYD LD
LREDGD SHU SLLDWV EDQDQHWY $PE S@WBIRU
PHV HOHP LFV L QYHQY S®IQV GH VHFLHW XW
QVHQ KDELOMW HVSHFIDY L WHED® HQ HTXLS
SHU VXSHWDU REWBF®V L LHWRXWDU @ SDX D @
VHYD @UWRSLFDO

)2(0)77 3' )92 091-2397

( [ SRWD XQ RFHj P MMUyV TXH FDQYLD D FDGD
IPPHUy GHVFREUQWP pV GH HVSq FLHV
PDUQHV PtWIXHV L HWOMV $PE CDMGD
GXQD ,$ LQYHWID UXvHV VXEP DUQHV L LHVRO
HQLI P HV SHUVDQODUXQ HVFXE@FRWO® * DXGHI|
HQ VRODUL R HQ JUIXSV HQ ®QID GH  MJDGRW/
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&RP SHWL SHUHTXLSV HQ P LOINRFV HVERNDUDW
TXH FRP ELQHQ P RYLP HQW WSLGHVD L FUHDWYL
WWW - XJD DPE -R\ &RQR I1QV D SHW/RQH\
DPE P zELY HQ P RGHV FRP FRQFXWRV ELQIF
R LHSWV ItVIFV ,GHDOSHUD IHVWV DP E KXP Rl
LDFFly SHUD \RW HY S~EQFV

¥ )96743687

' HVFREWHL XQD QRYD HWD GHOIXVERODP E P pV GH

M.J DGRWY/ HTXLSV P DVFXQQV L IHP H
QQV L @ XHV RIFIDY * DXGHL GH SDUMV UHD
QMY DPE WFQRRIIHV FRP  +\ SHW RWRQ
3 @\ 6 WG LHOP RRU) (RVWELWM

*)06743687

&RP SHWML HQ @IXHV FRP ® 3WHP IHU / D/ UD R
@ &KDP SIRQV DPE P pV GH MJDGRWY L

FOEV * DXGH| GH SDUAGHV | SIGHV Y DO
P RGH 5 XVK LJHWRQD WFWI XHV DYDQoDGHV DP E
)& ,4 OICRHV YWXDY L ,$ UHDOAMD RIHUHL HQ
XQD H[ SHUgGQFLD I XVERWED LP P HWLYD

*_*%

' ROD YIGD D (DFFly L HOWHD@P H GHO IXVERO
' VSX\WD HY \RUDHWV P pV P SRUBQW DPE @
&RSD GHOO yQGH @) ,) $ P DVFXAD L IHP HQQD
* DXGH[ GH ON IXQFIRQV GH NRF FUHXDW TXH
IDWDQ P pV 1] FLOW.J DUFRQAD HY \MXV DP LFV
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([ SRWD XQD L@ HOFDQWGED SGIQD GH P LONRFV
HSWV L DFWLMDW GLYHWGHV ,QMWRXD DP E
SHWRQDWHV DP LIFV UIHVROHQLI P HV L SHWRQD@ND
HOWX HQWRLD HQ XQD DYHQWLD WDQTXLOM L IDP L
DU SGIQD GH FRRW LVRISIHVHV

196-3 /968 ()09<)

&DUHWHV WHSIGDQW DPE  SHUW/RQDWHYV L
FILFXIW  LOFGRHQW FQWIFV L QRYHBW $PE
REMIFWV GRE®N P RGHV GH NRF YDUDW FRP
* IDQ 3WHP L & ROWDUIHARWH L XQ WLHQRYDWO RGH
%DWAD DP E FLOF P RCDAMW ' LYHUly \BQWHQ
VROBU FRP HQ P X®J DGRUMRFDOL HQ @QLD

1%6-3 4%68= 794)678%67

-RF P XGMXJDGRU TXH WHXQHL FLOF VBX®IL/
FOWLFV GH 1lQMQGR L PpV GH PlQL
NRFV G HQWHIXHV SDWDGHV &RP SHWIL[ DP E
DP LFV RFD® HOWR HQ ®QID HQ SDUAGHV SGIQHV
GHVWDWJ D VRUAL GLYHU/y

4-/1-2

([SRWD SOQHWV L IHFXSHWD REMIFWN SHUGXW
DP E GDMCGD GHY 3INP1Q SHWMV FUDWUHV DP E
KDELDAW ~QTXHV &RP EIQD HVWDWJIID H[ S®
WDFly LJHWY GHOWP SV SHUVXSHWDUREVWBFGV L
HQHP LFV HQ GXHV DYHQWUHV FQWITXHV P LGRWD
GHV SHUD @ JHQHWDFly DRMDO
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&RP DQGD SHWN pWHWY/ DQRP HQDW 3 INP 1Q SHU
H SRWDU XQ SOQHW GHVFRQHIXW IHVRGIH WHQ
FDFGRVTXHV L IHFXSHWDU HFXWRY & RP EIQD HV
WDWJID JHWY GH JUXSV LDFFly HQ WP SV UHDO
SHUVXSHWDUREWRFGN LHQHP LFV

794)6 19%-3 837 ; 32()6

' HVSWpV TXH HO P DODWFDSWU @ I®RU TXH
DOMWD @ WHDOMW HO SIRWIRQMWD L HY VHXV
DPLIFV KDQ GH WHFRAU @YRW WHDY SHU
DAEHWDU XQ WIQH PjJIF &DGD QLYH® HV
WDQVIRWP D GH P DOHWD VRUSWHQHOWJIY FIHV D
|RW/ HVSHFLDY L LOQVtJ QIHV DP E SRGHW/ ~QLFV

794)6 19%6-3 4%68= . %4 836))

) LQV D TXDWH MJDGRWY FRP SHWILL HQ HQ \BX®ILY
SGIQV GH P IQIMRFV TXH SRVHQ D SWRYD KDELQMW
WDSIGHVD L PHP zUD $PE P RGHV FRRSHUDWKV L
WP HV YDUDW pV XQD DYHQMWD GLYHUAGD L S®IQD
GH FDRV SHUD \RW HY S~EQFV

=37,- 7' 698 ( ; 360(

( [ SRRWD XQ P yQ DUMVDQDOS®! GH FUHDWYLVBWL
FR®U RQ FDGD QIYH@HW IHWDP E P DWUDY
FRP FDUMY L SDSHU 5 HFX@ IQRY/ VRP UHQW
WHVRO WHQFDF®RVTXHV L MJD HQ P RGH LQYHW/
SHU WREDU H FDGH@ GH 3 RRFK\ ,GHDOSHUD
VRWV GV HGDW DP E RSFly FRRSHWDWYD
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(Q %RE (VSRQW L HQ 3DWFL YIDWHQ SHU
P RQV IDQWWEV SGIQV GH SULDWAV FDYDGIL/ L
YDTXHW $PE PpV GH  GIVILHWHV L KDELD
\WWW HVSHFIDY @QDYHQWWD FRPELQD KXP RU
FQWIF DFFly GH S@WIRWP HV L XQD EDQGD
VRQRW DP E FDQORQV LFz QITXHV

/ -68= = 0%68-)66%30: -( % %

' HVSWV GH VHUDEVRIEIMSHUXQ YzUM[ HOSLR

VBJRQMB DUIED D XQ PyQ DEDQGRQDWRQ KD
GH WHVFDWU HY VHXV DP IFEV VHIUHWBW $PE
HOQRWY ' OQRYHV KDELMBW L WDQVIRWP D

FIRQV FRPELQD DFFly H[ S®RWFly L S@WIRU
P HV HQ XQD DYHQWWD GH FUHDWYLVDWL LHSWV

09-+- 719R7-32 , (

8 Q KHWRL WP LG H[ S&RWD P DQVIRQV HQFDQWGHV
SHU FDSWUDU IDQWVP HV L LHWIXWDU @ SDX DO

VHX PyQ $P E XQD DVSLDGRWD HVSHFLDO LHVRO
HQLIP HV L VXSHUWD GHVDILDP HQW HQ XQD DYHQ
WD SGIQD GKXPRU L PIMMW ,QF®RX P RGH
P XGAMJ DGRUFRRSHWDWX SHUD P pV GLYHU/ly

196-3 09-+- ' 32)<-w2 *698) 6290

( @ GRV JHWP DQV YIDWHQ D XQ DU LSq@J GLYL

GLIWSHU XQD IRWD IRVFD L KDQ GH WHFRQQHF\BU
BV LGNV H SRIDQMMUHY ~QITXHV L @XWVBQWHQ
FRP EDW SHU \RUWV $PE KXPRU WHQFDF@RV

TXHV LDFFly WFWED YLXUDQ XQD DYHQMXID S®

QD GH VRUSUHVHV L FRO®ERWDFLy



1-2)' 6948

-RF GH FRO®FDFly GH E@FV L DYHQMUHV
([ S®RW P RQV JHQHWW DGIDVYUDP HQWL FRQV
WXH FRVHV LQFUHEGN -XJD HQ HO P RGH
FUHDWX DP E WHFXU/RV LOTP MBW R DSURIXQGHL
HQ HOP yQ GHOMF HQ HOP RGH VXSHU/LYqQFLD
| DEUFDQWDLP HV L DUP DGXUHV SHU GHIHQVDU WM

43/ nl 32 4)60%6)09' -)28)

([ SRRWD @ WHIly GH 6 .QORK DWDSDQWFUDWHY
L HQILRQWQMM D O TXIS * DP[ID TXH SUHWQ
WHHVFUXWIH OXQLYHW $PE JU IIFV WHQRYDW
GHVWDIID ®GHW GH JIPQGV FRPSOW O
3RNpGH[ L DVSLD D FRQYHUAUW HQ HO&DP Sly
GH @ / @D 3RNpP RQ

43/ nl 32 496496%

3RNpPRQ ID XQ JWDQ SDV FDS HQGDYDQWHQ
SHWP HWH DO MJDGRWY H[ SGRWDU @XHP HQWXQ
H[ WIQV P yQ REHUV S® GH YIGD ( P EDUFD WHQ
XQD DYHQW(D GH ILQV D WHV MJDGRW/ L SIHSD
WWSHU D YHXIH® D@ RQ YDJLV SHU WUD
P DUL DULH

46-2' Y77 H% , 7,3; 81)

+ DV GH VDOYDU XQ WIDWH HQYDW\SHU XQD EWXL] D
L @ VHYD FR@ P DODGD $PE QDMGD GXQD
HQWBW Pj JIFD DWXP H HV GUHHQW RY
HVFqQIFY  HVSDGDWIQD SDVWAHWLD — QIOND
SHU UHVFDVBU DURMY  GHURVIBU FDSV L UIHWXUDU
® Pj JID GH QHVSHF\VBF®



732-' <7,%3; +)2)6%8-327

/ HUoy QHIWH VHQILRQW DOVHX HQHP LF %DFN
' RRP P HQAH H[ S®RWD QYH@Y HQ ' L ' SOIQV
GDFFly $PE KDELOVDW HVSHFIDY FRP DWWDU
HOWP SV L QRXV SRGHW/ FRP EIQD YH®RFLMIWL
HVWADWJILD SHU VXSHWDU GHVDILDP HQW HQ XQ

Py Q REHUMQVSUDWHQ DOQWMURW HQWHJI XHV

794619%-3 ( ; 360
&3: 7)6 7 *96=

( [ SRWD P RQV SGIQV GH S@WIRWP HV L GHVDILD
P HQW SHU DWUWDU XQ HQHP LF JHIDQW 5 HFX@
6 RY ) HOQV FROMERWD DP E XQ DADWL WDQVIRU
PDWSHU FRP EDWH HQ EDW@V qSLTXHV HQ
P RGH VRO R FRRSHUDWK

794)6 19%6-3 3(=77)=

$FRP SDQ\ D HQ 0 DUR SHUVRWHOS@QHD XVDQW
®IV VHYHV QRYHV KDELOB®W SHUD UHFRQ@U @XQHV
TXH VHWLLDQ GH FRP EXVAE®!I D @ WYD DHWR
QDX @ G WH\ , LHVFDWW D @ SUQFHVD 3 HDFK
GH ®IV XUBHV GIHQ %RZ VHU

794)6 1963 64+

8 Q HVWADP Ez WF J XS G KHLRLY V{DAD SHUVDQDU
® 91D ( VWIOMU GHQHP LFV HQFDWD P pV H[ FqQ
WFV 9IDWD D XQ PyQ IRWD GHOFRP~ DPE
JU ILFV LHQRYDW HQ DTXHWMMROGH LROSHU D
VRV P HQD GH MJ DGRW/
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$P E HOP DOYDWO HJDWRQ FDGD YHIJDGD P pV D
SRS GH @@ SDWN %80 % ( % ( L HW $XWR
ERW QHFHWIWIQ XQ QRX FRP DQGDQWTXH HW
DMGL D VDODU @ WUD W )RWP D HO WX
HVTXDGY L @QoD WD @ EDVDAD

- 96-3; %) 13:) -8

3 LHSDWWSHU UXWH VHQVH SDWU DP E P pV GH

P IFLIRNRFV HVERNDUDW SGIQV GKXP RU L
DFFly 6DFVHW ED@ L FRP SHWL VROR DPE
QY D TXDWH DP LIFV HQ SDUAGHV | SIGHV L
GLYHUAGHV DOP pV SXUHWO: DUR

> % )' ,3)73%; -7(31

8 QD SUQFHVD KD GH VDQOYDU HOWHI QH XVDQWXQ
EDWY Pj JIF TXH FUHD WSArXHV GIREMIFWV L
FUDWWHY $PE HQILQ\ LDFFly VXSHW WHQFD
FQRVTXHV L HQHP LEV HQ XQD DYHQWWD VHQVH HO
FQ WLF KHWRL
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(O KHRLY L YI@DQV GH @XQLYHW @XIWMQ HQ
FRPREDW FRQAMD DPE DFFly IWHQyWFD L
HVSHFVFX@U 8 QD QRYD DP HQDoD L XQD KL\

UD RWILQDOTXH FRP ELQD HVWWDWJID FRP ERV L
KDELMBW ~QITXHV HQ XQ NMRF GH @XL\D LOMQV L

I LGHOD @HVWOGH @DQIP H

+906(-9R)7 () 0%23' ,) 6436 B(%

&RP SHWL SHU VHU HO P L.GRU FDoDGLP RQLV
VXSHWDQWSIRYHV GH GID L @XUMDQWFROWD GIP R

QL GH QW 0 RX WM SHOVBX®IU SDUAFLSD HQ P L
QURFV L XWDWD HY SHWRQDWHV GH @ VgUH HQ
SDUAGHV GRFDOY R HQ @QLD

,3+; Y687 0)+% =

( QGLOVDWHQ HOPyQ Pj JIF FRP D HWXGLDQW
GH + RIZDUN GHOVHI® ; ,;  $ SWyQ HOFDQMUY
SWIHSDWD SRFIRQV L H SRWD XQ FDVWM®@ S® GH
VHFLHW P HQWH GHVFREWHL HV XQD DQWID IRU
oD TXH DP HQDoD HOPyQ Pj JIF 7UD HOWX
FDP t LYLX XQD DYHQMUD qSLED LLP P HULYD

1)83-( (6)%

([SRWD XQ SOQHW SHUV P HQAH IXJHV GH
LRERW P SOFDE®N $PE DFFly HQ ' L XQD

DP EIHQWFLly LOMQVD KDXU V GIDFRQVHJIXLUKD
ELMBW WHVRGH SX] ] BV LVREWHYLXH D FUDW
HV DQHQIHQHV HQ XQD DYHQWID S®IQD GH
WQVly L GHVFREUP HQW
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91X HONRF L @GHWDW XQD WHYRXFly GHOFRU HQ

XQD QRYD DYHQMWD GHWADWJLD 5 HXQHL HY
| ®GHV ) DQBVP D FUHD HOWX HTXLS LGHDOL

@D HQ FRP EDW WFWFV SGIQV GHWOD GLQV
@XQLYHW/ LOFRQIXVIE®! GH 3 HUW/RQD

794)6 7194, &637 908-19%8)

) LV D YXIWSHU/RQDWHY GH GUHWHQW VDI XHV
GH YLGHRNRFV V{HQI LRQWMQ HQ XQD @XIMD |LHQW
FD SHU H[ SXOYDU HY UYDY GH @HVFHQDU 0 pV
GH  @WBGRY HVFHQDUY GO P LFV L P~/
SOV P RGHV GH MF FRP ELQD DFFly HVWDWJ D
L KRP HQDWH D @ KIWYUD GHOYLGHRNRF

<)23&0%4) ' ,632-' 0)7 < ()*-2-8:)

' HVSWV GH @ GHVWXFFly GH @ 7HUD H KX

PDQV @XIWQ SHU VREWHYIXIH HQ XQ S@QHWD
GHVFRQHIXW ( [ SRWD HQRWV P P HQVRV SI®R

W H[ RHVTXH®W JHIDQW L FRP EDWFUDWUHV
DAHQI HOHV P HQWH GHVFREWHL HV HY VHFUHW
GH O LD HQ XQD DYHQWWD GH UROL DFFLly
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( VFD@ VRUHV L P XQWQ HV D @ WHFHWFD GH
QRXV GHVWQV 3HOFDPt @X\WBY V FROWD HQRU
PHV HQHP LFV FDoDy V IHWRFHV EqWHV L WH
FROGIFBY V LQJ IHGIHQW SHUD SWHSDWDU P HQ
DU/ L HQ LW TXH HASHUP HWDQ VXEVIMAL GXUDQW
@ \MYD DYHQWD

> (% 8 %7 3* 8 ) /-2+(31

' HVSWV GIXQ FDBFQVP H TXH VHSDWD HOWHI QH
HQ FHO WUD L SWRIXQGWBW XQ KHWRL KD GH
WREDU @ SUQFHVD GHVDSDWHIXGD L HQIURQWU
VH D XQD DP HQDoD DQFHWADO $PE QRYHV
KDELMBW FUHDFly GREMIFWV L P DQISX@Fly
GHO WP SV H[S®RWD XQ PyQ REHW S® GH
P MMUY L GHVDILDP HQW
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8 QD EWKL[ D VIHQILRQWD D XQD DP HQDoD FUHDGD
SHU XQD HQWEBWTXH YROGHVWXLU HOP X@YHW/
$PE GQDMGD GH YHWIRQV DOMUQDWYHV GHD
P DWIL D L XQD QRYD DADGD YIXUy XQD DYHQWX
D SGIQD GDFFly SRGHW/ GHP RQIDFV L FRP
EDW HVSHFVBFX@U/

46-2' ) 3* 4)67-% 8 ) 378" 63; 2

8 Q NMRYH JXHUHU YIDWD DOP MMUyV 0 RQW4 DI
SHU LHVFDVBU XQ SUQFHS VHI LHWWBW ( Q XQ PyQ
@EHUQWE S®I GH WDP SHV L HQHP LFV FRP ELQD
KDELOBW GH WP SV L DFWREj FIHV SHU VXSHWDU
GHVDILDP HQW HQ XQD DYHQWWD G DFFly L SOW
IRWP HV LQVSLLDGD HQ @ P WMR@RJ LD SHU/D




3DUAFISD HQ FDPSIRQDW GH )yWPX®  FRQ
WRODQWFRWHV UHDY L SIRW RIIFIDY * HWMRQD
HWDWJIHV GH FDUHWD ER[V L FRQAFIRQV GH
SMB SHU FRP SHWJ HQ FILFXIW FzQIFV DPE
HDOP H

* )96743687

6P XMGRU GH IXVERO RQ FWHHV L JHWRQHV
HTXLSV MJXHV FRP SHWFIRQV L FRQWRGBI MJD
GRU/ LHD®Y DP E P RYIP HQW L HVWY DXWQWEV
JQF@RX P RGHV FRP &DUHWD L 8 GP DW 7 HDP
DP E QRYHWDW WIFQRQ JLTXHV TXH IDQ HY SDU
WV P pV LHD@WMV LG P LFV

*_*%

),)$  HQV DFRWID HQFDWD P pV D CDFFly LHO
IHDOVP H GHOMRF ' LVSXVD HY VRWDHNRV P pV
IP SRUBQW GHOIXVERO FRP @ &RSD 0 XQGLDO
GH @ ),)$ PDVFXQD L IHP HQQD DPE XQ
LHD@VP H LQL) XDDE®

+8+6%2 86-713

6L\WDJWDGD @ YHRFMIW DIP HQ® @ WYD SD\WIly
DP E HOIP HQW LQVSLLDW HQ HOSDWDW HOSUHVHQW
L HOIXWUGH * IDQ 7XUMP H ' HV GHY YHKLEGV L
FILFXIW P pV FQWIEV 11QV D @ WHIQFRISRWDFly GHO
@ HQGDULP RGH 6 IP XDFly * 7
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$ P ELHOMWHQ XQ XQLYHW ~QIF  SRE@MWSHU XQD
VqUH GH SHWRQDWHV RWIODY 6HIXH] D
OKHWRL . ®RQRD HQ HOVHX YLDWH SHUD VDQYDU
HOPyQ

0)+3 .96%7-" ; 360(

$GDSWFly / ( * 2 GHY TXDWH SUP HW IL® V GH
-XWDWIF 3DWIN %DUHW KXP RU H[ SRWDFly L
WHQFDFRVTXHV WSIFV GH /(*2 2 1HWHY
GLORVDXWHV L SHWRQDWHV SHU GHVE®TXHNDU
eV XQD DYHQWUD FRRSHWDWYD SHQVDGD SHU D
S~EQF MRYH L1DP LODU

7)%3* 7967

"RV KHWRLY DPE SRGHYW VROW L XQDW
HP SUHOHQ XQD DYHQWXMUD SHU GHURWU FUDVWHV
FUHDGHV SHU XQ DOXIP WD IPPRUWO $PE
FRP EDW SHU WRWV Hf SRWDFly @XWH L XQD

HVWWED TXH FRP ELQD QRWQ LD L LQQRYDFly HQ
XQD H[ SHUGQFID 53* FDSWYDGRUWD



792( 0%R(

(Q XQ PyQ GHVqUAE RQ CDLIXD pV HVFDWD L
FROWRMGD SHU XQ WHL GHVSZWE  XQ VKHUII KX
Pj XQ SUQFHS GIP RQL L XQ @GWH V XQHL HQ
SHU WREDU XQ P DQDQWDO @ HQGDW. ( [ SBRWD
DP E YHKIE®NV SHU/RQDQYVDE®N FRP EDWHOH
P LFV L DMGD D IHFROVWAKLU FLXVDW

9)29%) 19828 2-2. %89680))7
7.6)(()676): )2+)

) LV D VIV MJIDGRWY/ FRRSHWHQ HQ XQ MRF GH
@D FQ WLF SHU GHURVBU 6 KUIHGGHU L HO& @Q
GHO3HX $PE HVWYWED UHWR L DFFly WHSLGDQW
WHFRUH HVFHQDUV HP EGIP | WFV HQ XQD DYHQ

WD SGIQD GH QRW @ LD L GLYHW/Ly
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$FRPSDQ D D $® HQ @ VHYD DYHQMXWD SHU
GV SHUTRVHV L IDQWWMIXHY WIUHY GHO 2 HVW
3WRKIEIW ([ S®RW P RQV LHP RW  HQILRQW WD
Pj TXIQHV JWDQV L P SRQHQW L GHVFREWHI
LOFUHVEGN WIEXV HQ XQ IXWU@XQ\ j

2))( *3674))( 2*7,)%8

8 QD HP RFIRQDQW H[ SHUqQFID GH FRQGXFFly
TXH WHQWRQW D @ IRWD SRAFIDO FRUKXSWD
GXQD FLXVBW P HQWH WREWHV FDPt FDS D CHOW
GH ®V FDUHWHV GH FDUHU



0F7977-2 7" 6))( 1-6%)

8 Q MRYH @DGLH DP E YIVIRQV LQTXIHVBQW V XQHL
D XQD DQWI D RUGLH SHUFRQYHUAU VH HQ P HVWH
DWDWt $PE VLIIO SDUINRXU L XQD QDUDWYD
FHQWDGD HQ @ VHYD WDQVIRWP DFly H[ SGRWD @
%DJ GDG GHOVHI® ,;  UHFUHDGD DP E GHD@®

"0 3* (98=80% [ 347 ---

&HOAMDGD HQ P XGAMJIDGRU DPE FRP EDW
WFWEV L IOMQVRV L HOPRGH =RPEIHV DP E
P ~GASGBIV DYHQMUHV ,QFRLBRWD %MFNRXW XQ
EDWB! LR\ D® DP E SHUWVRQDWHV DUP HV L HVFH

QDUV LFzQFV GH @ VDID HQ SDUAGHV \RW
FROWD \RW

*0003 98

' HVFREWHL H VHFWHW GH 9 LI tQID 2 FFIGHQWO
HQ XQD QRYD Py TXH FRPHQD HQ HO
PDWL P RPHQWHQ TXg VXUN GHOS5 HIXJL

) HV DP LF L HQHP LFV HQWH H® YHWQV TXH KDQ
YLQI XWD UHFROVWKLU HOWUHQ\

+3( 3% 9%

/D PRWYDFly GH . DRV KD GHL DWGH VHU @
YHQWQoD $ WD YROSWHQGHYV WP SV SHU D VHU
SDWIH (Q XQ PyQ GH P ROWMHV GWDFV L GpXV
HOSHV GH @ WHVSRQVDELMMWIHFDX VREWH GV
WYHV HVSDVEBIV



13680/31&8

8 Q VRUQHL) GH @XI\® ELXWWO RQ FRP EDWIQW GH
GUHHHQW gSRTXHV VHQUWROMQ HQ EDWMNV
VDIQDOW  %DUHNMD YIDWHV HQ HOWP SV L XQD
DP HQDoD TXH YRO WHHVFUXWH @ KM&UD

2 |IHWH[ DFFly LOMQVD SHWRQDWHV LFz QIFV L
P HFj QLTXHV GH FRP EDWHQRYDGHV

8 ) O83* 97 4968--

&LOF DQ V GHVSpV GHOVHX SHU@V YIDWH D
WDYpV GXQV (VWBW 8 QW SRWSDQGqP LFV
@ @H L HQ - RHOVKDQ DWHQWWD - DFNVRQ
SHEZ XQV YIRGIQW HVGHYHQP HQW WHQTXHQ
DTXHWB SDX ( [SHUqQFID GH MRF SGIQD GH
WIQVly DFFly LVXSHU/LYQqQFLD GHVHVSHWDGD




¥ )06743687

6 [P XMGCRUGH IXWRORQ FUIHHV LI HWARQHV HT XISV

MJIXHV FRP SHWFIRQV L FRQAR®Y MJIDGRY WHDY
DP E P RYIP HOV L HWMY DXWQWEY ,QF®&X P RGHV
FRP &DUHWD L 8GWP DW 7HDP DPE QRYHWW
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FQWPH DPE HTXISV SIBRW L FLFXIW 2 IHWHY
VIP XDFly WHDOQAMD DPE JUY IIFV P LGRDW
GLHUHQW RSFLRQV GH GLLFX®DWL P RGHV P XGN
MJDGRU SHU FRP SHWJ HQ ®QID FRQWD MJD
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JID SHUGRP LODUHOFDP S GH EDW@

3+ Y687 0)+% =
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DUMFQ WIE DP E HVFHQDUY FUHDW D Pj  &RP EL
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®IV SHUTRVHV L IDQWWMIXHV WIUHV GHO 2 HVW
3 WRKIEIW ( [ SRWD P RQV WHP RW HQILRQWD WD
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~QFV L HOQWRQWUND 9HQRP L DAAMHV YLDQV
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91X XQD QRYD DYHQMUWD VXSHWKHWRLFD P HQWH
0BV 0RWBV DSWQ D GRPLODU HW VHXV
SRGHW L SIRMJWU 1RYD <RWIN $PE FRP EDW
j J.Y SRGHW H@FWFV ~QEFV L XQD KM&ZUD
HP RWD @XIWB FRQAD HQHP LFV QRXV HQ XQ
P yQ REHUN S®1 GDFFly LHVSHFVBFX@UWBW
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D XQD DQWI D RUBLH SHUFRQYHUAU VH HQ P HVWH
DWDWt $PE VIO SDUNRXU L XQD QDUDWYD
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FRQVRAGD HOWIX SRGHU SR@ME SHU JXDQ\ DUWM
XQ @RF HQWH H Gp XV GHO9 DBXDAD

'R0 3* (98- &% [ 347

' XWDQW® * XHUD GHO* R® DO XQ JXS
GIDJHQW GH @ &,$ @XM FROAD XQD RU DQIW
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TXH YDJLQ DFRPSDQ\DWYV GuXQ DGXOW
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(OV YLGHRMRFV TXHGHQ H[FORVRV GH:
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SHUVRQDOPHQW DO WDXOHOO GH OpH{¢
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PiTXLQD GH UHWRUQ
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LQJXHV FXUD GHOV YLGHRMRFV VyQ
DOWUHV XVXDULV WDPEp HQ YROGUDQ
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